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Anna KATEPTHUNY,
CTy/IEeHTKa 3 Kypcy
T'YMaHITapHO-eKOHOMIUYHOTIO (haKyJIbTETY
HayxkoBuii kepiBauk: HaTtaaa KIPKOBA,
K.e.H., gorent (B/ITY)

OIITHKA IHBECTUIIIMHOI JISJTbHOCTI B YKPATHI

AKTyasIbHICTB. 3Ti/IHO CTpaTerii BUBHAUEHOI Mpe3uieHTOM YKpainu B.
3eJIeHChKUM, OJHUM 13 HalBaKJIMBIIINX HANPAMKIB B peopMyBaHHI KpalHU €
PO3BUTOK Mporecy iHBecTyBaHHA. Ha panuii MoMeHT YKpaiHi HeoOXimHi
iHBeCTHIIl /I €KOHOMIYHOIO PO3BUTKY. HaMOiibI IomupeHorw ¢GOopMOI0
KaIliTAJIOBKJIA/IEHh € MPsAMi iHO3eMHI IHBECTHINl, OCKIJIbKA BOHH JI03BOJISAIOTH
BIIPOBA/PKYBaTH IIEPCIIEKTUBHI ITPOEKTH.

CrymiHp AOCTIAKYBAaHOCTI IpoOGJeMH. 3HAUHYy yBary BHUBYEHHIO
npobJieM Ta NUIAXIB 3ajlydeHHs iHO3€eMHUX iHBECTHUIIINl B €KOHOMIKY YKpaiHu,
aHaJIi3y Cy4acHOTO CTaHy IHBECTUITIMHOI JIA/ILHOCTI Ta MUTAHHAM IMOKpAaIleHHS
IHBECTHUITIMHOTO KJIIMaTy B KpaiHi MPUALIAIN Taki BueHi, sk: K0.M. KoBaneHko,
A.B. Henpan, O./1. JlaninoBa, A.B. KoneBarora, B.B. Kozuk, I'M. @k, O.M.
[TetyxoBa, I. II.MoiiceeHKO Ta IHIIIi.

Mera pocaigzkeHHA. MeTo JIOCTPKEHHS € OI[iHKAa CTaHy
IHBECTHITITHOTO KJIIMaTy B €KOHOMIIll YKpaiH!, CTAaTUCTUYHUN aHaTi3 JUHAMIKA
1 o0cAriB mpAMUX 1HO3EMHHUX IHBECTHIIM Ta pO3poOKa IUIAXIB IMOKpAIeHH:
IHBECTHUITIMHOI isJIPHOCTI B YKpaiHi.

CytHicTts gociaimkeHHA. [HBecTUIilHA [iAJIBHICTG B KpaiHi
perjiaMeHTyeTbcsi 3akOHOM YKpainu «IIpo iHBeCTHIiNiHY [isSJIBHICTB» Bif
04.07.2002 POKY, OCTaHHI 3MiHH JI0 AKOTO 0yJI0 MPUHHATO 23.03. 2017 POKY [1].
BigmoBimHO 510 1mporo 3akoHy «IHBecTuIlii — Ie BCi BHAW MaWHOBUX Ta
IHTEJIeKTyaJTbHUX ITIHHOCTEH, SIKi BKJIAJAIOThCA B 00’€KTHU MAIPUEMHHUIILKOI Ta
IHIIUX BUIB JiAJIBHOCTI, 3aBJISIKH YOMY CTBOPIOETHCS MPHOYTOK (J0Xim) uwm
JIOCATAETHCSA COIIAIbHUU Ta eKOJIOTIUHUH edekT [1].

[Ipsami iHo3eMHi iHBecTuIlii — 1e popma ydacti iHO3EMHOTO KalliTaay B
peasizalriii iHBECTHIIIMHHUX IIPOEKTIB Ha TepPUTOpPili KpalHU-pEIUIIieHTa
iHBeCTUIIIN, sIKa XapaKTEePU3YEThCSl AaKTUBHOK ydacTi0 iHBecTopa (abo #Horo
IIpeICTABHUKIB) B IAJILHOCTI opraHizsarii [2].

3a mepioZi 3 2013 POKY /10 2019 POKY B CTPYKTYpi HNPAMHX iHO3eMHUX
iHBeCTUIIII B eKOHOMIKYy YKpaiHu BimOynucs cyTTeBi 3minu. Ilo-mepire,
HaO1IbIINI 06CAT IHBECTUIIN HAJAXOAUTH Bif iHBecTopiB Kinpy, uyacrka sfIKUX y
2016 poIli y MOPIBHAHHI 3 2013 POKOM He 3MiHWIAach 1 ckiaazana 30,8%, a Ha
II0YaTOK 2019 POKY 3MEeHIITWIach Ha 3,3% 1 craHoBWUIA 27,5%.

Ilpyre wmicie cepen KpaiH iHBecTopiB 3alimatoTh Himepsnanzau. Yactka
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IHBECTUIIIH ITi€l KpalHU B 3araJbHOMY 00CA31 MPAMHUX 1HO3EMHHUX IHBECTHIN B
eKOHOMIiKy YKpainu 3pocia 3 16,4 % y 2013 porii 10 19,0 % y 2016 poiri, a Ha
MIOYaTOK 2019 POKYy CKJaja Bxke 22,0 %. 3a ganumu J[lep:kaBHOI CiIyKOU
CTAaTHUCTUKU YKpalHU Ha 1 ciuyHA 2019 poky Hizepsanay BKJIAIU B €KOHOMIKY
Yxkpaiau 7061 muH. goia. CIIA, Kinp — 8880 muH. mon. [3]. Takoxk, cimifg
3ayBaKUTH, 110 HA MOYATOK 2019 POKY MOPIBHAHO 3 MOIEpPEeIHIMU pOKaMu B
CTPYKTYpi NMPSAMUX 1HO3EMHHUX IHBECTHUIIM B €KOHOMIKY YKpaiHU 301JbIINIUCH
yacTKH iHBecTuri 3 Besmkoi Bpuranii — 3 4,8% 1o 6,1% Ta IlIBetinapii — 3 2,1%
70 4,8%. BogHouac crioctepiraéMo 3MeHINEHHsA iHBecTHIlid 3 Himeyunnu — 3
8,7% no 5,2%, deaHui'l' —34,0% 1o 2,0%, CIIIA — 3 2,2% 110 1,5%.

B CprKTypl PAMEX IHO3eMHHX iHBECTUIill B YKpalny 3a BUJAMU
€KOHOMIUHOI /isJIbHOCTI 3a TPH POKHU Bl/:x6yjmc;1 neski 3miHu. HaiOiabimn
NpIOPUTETHUMHU  JJIA  IHO3EMHHUX  IHBECTOPIB  3aJIMIIAIOTBCS  Tasys3i
IIPOMUCJIOBOCTI, YaCTKa iHBECTUIIIA B fAKI HA IIOYATOK 2019 POKY 30iIbIINIACH
MOpPiBHAHO 3 2016 pokoMm Ha 2,8% 1 craHOBUTH 33,0%, IO CBIAYUTH IIPO
MMO3UTUBHY AWHAMIKy. 3HAUHI KOIITHA IHO3EMHUX 1HBECTOPIB BKJIAZIEHO B OIITOBY
Ta PO3APiOHY TOPTiBJIIO, B Ollepallil 3 HEpYyXOMHUM MaiHOM iy cdepy iHdpopmarrii
Ta TeJIEKOMYHIKallil, Y4acTKa iIHBECTUITIH B Il BUAY JISIJIBHOCTI 32 TPU POKU TaKOK
3pociia 1 ckjaja Ha 1 CiuHS 2019 POKy BimmosigHo 16,7%, 12,4% Ta 6,8%
3araJibHOro o0cATy iHo3eMHHuX iHBecTHIlid. Ciri 3ayBasKUTH, IO IIOMITHO
3MEHIIIMJIACh YacTKa IHBeCTUIliH y (iHAHCOBY Ta CTPaxoOBYy MAiSJIbHICTh, fKa y
rmonepesHi poku Oysa cTabLIPHO BHCOKOIO. 3a TPHU OCTaHHI POKH BOHA
CKOpPOTHJIach 3 13,5% y 2016 poiii 10 10,0% Ha MOYaTOK 2019 POKY.

OcHOBHI BUCHOBKHW. /I TOKpallleHHd iHBECTHI[IMHOTO KJIiMaTy
YkpaiHu, Ha HaIly AYMKY, HeOOXiJHO IIPOBOAUTH TaKi 3axXOAu: CHPHUIHHSI
pPO3BUTKY OaHKIBCHKOI CHCTEMHU; OITHMI3allii CHCTEMH OIUIaTH Mpailli;
pedOpMyBaHHA MOAATKOBOI MOJIITUKU JIEP’KAaBU; MiATPUMKa chepu Mayioro ta
cepemHbOro Oi3Hecy; BeleHHA e(QEeKTHBHOI aHTUKOPYIIIHHOI IIOJITHKU;
3aJIydeHHsI BHYTPIIIHIX Ta 1HO3EMHUX IHBECTOPIB HA PIBHUX KOHKYPEHTHHX
yMoOBax; 3abe31medeHHs] ITPO30POCTi AisTbHOCTI MAIIPUEMCTB 3311 3POCTAHHSA
e eKTUBHOCTI IHBECTHIII .
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