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MTOKPAIIJIO TeEXHIUHE 3a0e31medeHHs], BUKOPHUCTOBYE HOBI CLIBCHKOTOCIIOIAPCHKI
TeXHIYHI 3aco0u, iH(oOpMaIiliHi TeXHOJIOTii, IMOKPAIWJINCh YMOBH IIpaIli
POOITHUKIB.

OTxe,CTOCOBHO OCOOJIMBUX YMOB IO peajizaifii i 0oOMeKeHHIO JaHOTO
MPOEKTY B IJIaHI1 JIIeH3YBaHHA 110 BUAY AlAJIBHOCTI TO 3aKOHO/IaBCTBOM YKpaiHU
obMmexeHb He IepenbadeHo. IliATpHeEMCTBO He Ma€ IIEPENIKOf, , TaK sSK B
TeNepIrHbOMY Yaci CiJIbChKe TOCIIOIAaPCTBO OHE i3 IMIBrOBUX BU/IIB JISITBHOCTI 1
MiITPUMYETBCA IEPKABOIO. 3aJIeXKHICTh TMOTEHIAy CUIBCHhKOTOCIIOIAPCHKOTO
MATIPUEMCTBA Bijl 30BHIIIHIX UYMHHUKIB HampsMy BIUIMBa€ W Ha 1HBECTUIIINHI
HA/IXO/IKEHHs, a OT)Ke, Ha TPUOYTOK.
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ITO3UTUBHI TA HETATUBHI HACJIIJIKU JTEBAJIBBAIIIL TPUBHI
I IJTAXHA TTIOAOJIAHHA IIbOI'O ABUIIIA

AxkTtyasipHicTh Temu. Ha paHoMmy Iepiojii pO3BHTKY Halla KpaiHa
IIEpeKUBAE JIesIKI €KOHOMIUHI Herapasju, sAKi BUSBJISAIOTHCA Yy JdeBajibBarlii
HAaIllOHAJIbHOI BaJIIOTU — TPUBHI. JleBajsibBallisi — 3HUKEHHA KypCy HaI[lOHAJIbHOI
BAJIIOTH II0 BIiIHOIIEHHIO /[0 1HO3eMHHX BaJlOT abo MiXKHAPOJHUX
pO3paxyHKOBUX  oAuHUIL [1]. BimoOpaskae  3HMKEHHsA  KYITiBEJIbHOI
CIIPOMO>KHOCTI HAI[IOHAJIbHOI BJTIOTH I10/I0 IHO3EMHUX BaJIIOT.

CrynmiHb AOCTIKyBaHOCTI npooJaemMu. Po3po0bii Teopili BaJIFOTHOTO
Kypcy IIPUCBSYEHI IIpalli TaKuX BUAATHUX BUeHUX, sK /1. Pikapmo, 1. ®imep, k.
M. Ketine, A. Xaucen, ©. I'pexem, M. ®piamen, P. Maunenn. Humu chopmoBaHi
METO/IOJIOTIUHI 3acajii PeryJII0BaHHs BaJTIOTHOTO KypCy SIK CKJIQZIOBOI YaCTUHU
BJTIOTHOI MOJMITHKU. OcO6IUBOCTI, MPO6JIeMU KypCOYyTBOPEHHS B YKpaiHi Ta H10ro
BIUIUB Ha €KOHOMIKy I'PYHTOBHO BuB4Yanucsa B. Teiinem, A. 'aapuuMHCHKUM,
B. MimenkoMm, O. BepecyiaBchkoio; Mpo0JieMu CTaHOBJIEHHS Ta (PYHKI[IOHYBaHHS
BITYU3HSHOTO BaJIIOTHOTO PHUHKY pO3KpuTi y mociimkeHHsax O. BaciopeHka,
C. €ropuuenoi, 3. MuxaiiBa, E. bapunosa, C. JIaBpoBa; BaJlOTHI Kpusu Oysin
nmpeaMeToM HaykoBux AocaimkeHp B. IlleBuenka, K. Camipa, C. Crparteka,
T. Arpiua, 0. Pyzienka Ta iHIIINX BUEHUX.

Mera pgociaia:KeHHA. MeTol IbOr0 JIOCTI/PKEHHSA € PO3KPUTTS
HACJIIIKIB JeBajIbBAllll Ta BUABJIEHHA METOLIB IIOJAOJIAaHHA HecTablIbHOCTI
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BepdssHcbKkuli dep)xaeHuUlU neda2oeiyHul yHieepcumem

HaI[lOHAJIbHOI BaJIIOTH.

CyTHicTh mocaig:keHHs. 3’sCyBaHHs MOHATTS JeBaIbBallis 1€ MepIIni
KPOK J0 BHU3HAYEeHHs CcaMHX HacCaiakiB 1poro spuma. Cepen HaCTiAKIB
JleBa/IbBAIlil TPUBHI BUAUIAIOTh SIK IIO3UTUBHUM TaK 1 HETaTUBHUM BIUIUB Ha
€KOHOMIUHUU cTaH KpaiHU.

Cepe/t TOBUTUBHUX HACIIIKIB MOKHA BUJIUIUTH 301bIIEHHS MOIUTY Ha
TOBapU BITYM3HSIHOTO BUPOOHUIITBA BCepearHi camoi gep:kaBu [2]. TobTo mpu
JleBaJIbBaIlil TPUBHI I[IHM Ha IMIIOPTOBaHI TOBapW HecTaOLIbHO BHCOKI 1 TOMY
HaceJIEeHHs o0upae OiIbIN AeleBUil ToBap. 3a3BUyail OLIbINI JIEIeBUE TOBap Iie
caMe BITYM3HAHUM. TakuM YMHOM, IpPU HeCcTaOIIBPHOCTI HAI[IOHAJIBHOI BaJIIOTH
HaceJIeHHSA IIOYMHA€ oOWpaTu BiIUM3HSIHOTO BUPOOHWKA, THUM CaMUM
MATPUMYIOYH HOTO.

Takoxk cepes TO3UTUBHUX HACIIAKIB JieBajIbBallil BiZI3HAYAIOTh 3HUKEHH A
TEMITIB BHUTPAvYaHHS 30JIOTOBAJIOTHUX PE3EPBIB JIepKaBH, SK HACTII0K
JeBasibBariii [2].

CTUMyJIAIIST  €KCIIOPTY TaKOXK OJUH 3  «IUIIOCIB»  JleBajbBallil
HaI[IOHAJIbHOI BaIOTU. [Ipu eKkcrmopTi ToBapy BUPOOHHK OOMIHIOE OTPHUMAaHY
IHO3eEMHY BaJIlOTY Ha CBOI 3HEIlIHEHy, YUM OTPHUMY€E, TaK 3BaHHUH,
eBaJIbBAIIMHUX JTOXI/T.

He pguBiisiumch Ha CTIIBKHM MO3UTHBHUX PHC JeBaIbBallil HaIlilOHAJIHHOI
BAJIIOTH, BCE K TaKU II€ JOCUTh BaKKe JIJIsT EKOHOMIKH SBHUIIE, SIKE CHJIBHO 0’€ 110
KYIIiBeJIbHIN CIIPOMOKHOCT] HaceJIeHHS.

Cepesl OCHOBHHMX HETaTHBHUX HACJIIKIB JleBaJIbBAlIlili € IIPOBOKAIIIA
iHbsAmii. Tobro, Temmnu iHGIAMII 30iTBIIYIOTECS Yepe3 Te, IO 4Yepes
371eleBJIeHHs] BITYM3HAHOI IPOAYKITi BUPOOHUKHU ITPOCTO 30LIBIIYIOTH I[IHU Ha
BHyTpilIHbOMY pHHKY [3]. Takoxk BinOyBaeThcss OOMeKeHHs Ha IMIIOPT yepes
MABUINEHHSA IIiH Ha Hboro. CTpakjae i HaceJIeHHA 1 IiIMPUEMCTBA, SIKUM
HeoOXiTHa 3aKyMiBJIsA iHO3€MHOI TeXHOJIOTi1, CHDOBHUHU, TOIIIO.

Takosx zeBajibBaIlis Beje 3a cO0O0I0 3HEIIHEHHs BKJIA/IB Y HAIliOHAJIbHY
BaJIIOTY, TOOTO JIIO/I 3HIMAIOTh 3 OAHKIB CBOI I'POIITOBI KOIIITH.

B kpaiHi 3 HIBUAKHUMU JIeBAJIbBAI[IMHUMU IIPOIleCaMU 3HUKYEThCA PO3MIP
MEHCIN Ta COLlaJIbBHUX BUTPAT, Yepe3 1[0 3HMKYEThCA KyIliBeJIbHA CIIPOMOXKHICTD
HaceJIeHHs].

OcHOBHI BHCHOBKHM. TakuM UYHHOM, 4Yepe3 JeBajbBallil0 JOBipa A0
BAJIIOTH, sKa B3HEIIHIOEThCS, MPUPOJHO BTPAYAETHCA, 1 I, Yy HAUTOKIUX
BHII/IKAaX, MOXKe IIpu3BecTu 70 Aedosry. Ha morounomy erarmi 3apmanasam HBY
Mae OyTH 3TJIa>KyBaHHs HAJIMIPHUX KyPCOBUX KOJIMBAHb 1 HAIIPAI[IOBAHHSI HOBUX
paBw poOOTH HA BAJTHOMY PHUHKY B yMOBaX THYYKOTO KYypCOYTBOpPEHHS,
(opmyBaHHA cuUCTeMU IHCTPYMEHTIB CTpPaxyBaHHsS BiJi BaJIIOTHUX PU3UKIB,
nuiecrpsimoBane ¢opmyBaHHs JzoBipu g0 A HBY Ha BamoTHOMY
PUHKY,HapOIIyBaHH MI>KHAPOJHUX Pe3ePBIB /10 0€311eUHOr0 PiBHS.
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Terauna Pubaika,

CTYZIEHTKA 7 KypCy

TYMaHITapHO-eKOHOMIYHOTO (DaKyJIbTeTy

Hayxk. kepiBuuk: 1. C. JlagyHka, K.ekoH.H. jo1. (B/IIY)

EKOHOMIYHE YITPABJITHHA IIIIITPNEMCTBOM

Ha cydyacHOMy eTami pO3BUTKY €KOHOMIKM YKpaiHH €eKOHOMIUHe
yOpaBJIiHHA  MIIIPUEMCTBOM €  BaKJIUBOIO  CKJIAZIOBOIO  PO3BUTKY
HMiIIPUEMHUIITBA, OCKUIBKH PO3BUTOK IIPUBATHOTO Oi3HECY € OHUM i3 OCHOBHUX
HAIIPSAMIB PO3BUTKY EKOHOMIKM KpaiHU.

EdextuBHa [isAyipHICTD MOIATPUEMCTB, CTabOLIBHI TeMnu ix poboTH i
KOHKYPEHTOCIIPOMOKHICTh B CYYaCHUX €KOHOMIYHUX YMOBaX BU3HAUAIOTHCH
SIKICTIO YIIpaBJIiHHA (iHAHCOBUMU pecypcamu. HeoOXigHUM Tl MiIITPUEMCTB €
dopmyBaHHA JocTaTHIX (IHAHCOBUX pecypciB Ajid PO3BUTKY HiAIPUEMCTBA,
IIOIIYKYy HOBUX JixKepesl (iHAHCYBaHHSA, BUKOPUCTAaHHA HOBUX (PIHAHCOBUX
IHCTPYMEHTIB, 1110 3abe3IedaTh IJIATOCIIPOMOKHICTb, JIIKBIIHICTh, TPUOYTKOBICTh
1 onTUMaJibHE CIIIBBIHOIIIEHHSA BJIACHUX 1 MO3UKOBUX JxKepesa (iHAHCYBaHHA
rocrofilapriounx cy0'ekTiB. KoMIUIekCHa OIliHKa €KOHOMIYHOTO YIIPaBJIiHHSA
MiIPUEMCTB JIOTIOMOKE BYACHO BHUSIBUTU Ta BUPIMINUTU HAsIBHI MpobsieMu B
JMISUTBHOCTI  mMANpUEMCTB. [T BUKOHAHHA JIAHOTO 3aBJaHHSA HeoOxiHA
moOy/i0Ba ONTUMAJILHOI MOesTi (piHaHCyBaHHS AKTUBIB Ha ITIIPUEMCTBI, IO
3a0e3MeYnTh MOAATBIINI PO3BUTOK ITiIITPUEMCTBA.

OTxe, epeKTUBHICTD MiATTPUEMCTBA 3aJI€3KUTH BiJl OPraHi30BaHOI CUCTEMU
yHOpaBjiHHSA, 1110 00yMOBJIIOE HEOOXIHICTh MOIIYKy HAWOUIBII Ji€BUX CIOCOOIB
crabimizamii  AissIbHOCTI HUIAXOM  (QOPMYBaHHS CHCTEMH €KOHOMIYHOTO
yOpaBiaiHHA mianpueMcTrBoM. JlocmimkeHHA 1 BJOCKOHJIEHHSA CHUCTEMU
€KOHOMIYHOTO YIIPAaBJIHHA MiAIPUEMCTBAMHU CIOPUATHME IIBUJKOMY Ta
eeKTUBHOMY BIPOBA/[?)KEHHI HOBHUX MEXaHI3MIB YIIPaBJIiHHS, SKI BIANIOBIAAIOTH
Cy4acHUM MOoTpebam.

HanpaMkamMu BJOCKOHAJIEHHSI CHUCTEMH €KOHOMIUHOTO YIIPaBJIIHHA
MiJITPUEMCTBAMHU MAIOTh CTATH:

— BUKOPHUCTAaHHSA CHCTEMHOTO MiAXOAYy /0 VIIPABJIiHHA MEPCOHAJIOM:
B/IOCKOHAQJIEHHSI OpraizamiifiHol CTPYKTYypU MiITPHEMCTBA, BCTAHOBJIEHHS
ONTHMAJILHOI UMCEeJIPHOCTI T CTPYKTYPHU YIIPABIiHHSA anapaTy MiIIPUEMCTBA;

— ONTHMI3AIlisl CHUCTEMHU YIIPABJIIiHHS BUTPaTaMH: HEOOXiTHO BHUSIBJISTU
icHyroul mpobsiemu GOpMyBaHHA Ta KOHTPOJII BUTPAT Ha IIIIIPUEMCTBI;
dopmyBaTu MozETI yITpaBJIiHHA BUTPAaTaAMU;

— YIIpaBJIiHHSA CUCTEMOIO IJIAHYBaHHS, 0OJIIKY 1 KOHTPOJIIO: 3aCTOCYBaHH S

Cy4JaCHHUX IIPOTrPaMHHX 3aC00IB; PO3BUTOK KOMII'IOTEPHUX MEPEX 3B'A3KY,
opraHizaimis (iHaHCOBOTO MEHEMKMEHTy, O/KeTyBaHHs, YIIPaBJIiHH:A
(inancoBUMH TOTOKaMu Ta BUTpaTtamMu. OGOPOTHI aKTUBU ITiJITPUEMCTB TIOBUHHI
(¢inaHCyBaTHCA 32 PaXyHOK KOPOTKOCTPOKOBUX 3000B’s13aHb, a HEOOOPOTHI — 3a
PaxXyHOK JOBTOCTPOKOBHX 3000B’sI3aHb Ta ByacHOro Kamitaixy. OCHOBHUM Yy
IIbOMY HAIMPSAMKY € BAOCKOHAJIEHHA Mo/iesli piHAaHCYBaHHS aKTUBIB.
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