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3aCTOCYBaHHs oqucyBaHI/Ix pesy.)IbTaTlB y Maiibyrapomy. PuHKOBI KpI/ITepll
IMOBMHHI MICTHTH JaHi PO BiUOBIHICTD HPOEKTY HOTpe6aM PHHKY, €MKICTH
PHHKY Ta TEHJEHINl HOro pO3BHTKY, KOHKYPEHTOCIIPOMOKHICTD MPOJIYKIMii 3a
IHOK Ta SIKICTIO, TepejibaueHi MAapKETHHTOBI 3axoju. PiHAHCOBO-€KOHOMIUHL
KpHUTepil TOBHHHI BKJIIOUYATH JIaHI PO TOBHY BAPTICTh IIPOEKTY, KEpesa
JinaHcyBaHHA, CHIBBIAHOIMEHHA MiK 00CATOM BIACHHX 1 3aJydeHHX KOIIITIB,
iHTerpabHi MOKA3HAKH €KOHOMIUHOI e(peKTHBHOCTI MPOEKTy Ta iH. BupoGHmYi
Ta opraHisamiiiHi KpurTepil MOBHHHI BKJIIOYATH JaHI PO KaJeHJApHHUH IUIaH
peastizanii TPOEKTY, TEXHOJIOTIUHHH piBeHb ICHYIOUOTO Ta 3allJIAHOBAHOT'O
BHPOOHHIITBA, 3a0e3Ie€YeHICTh BHPOOHHITBA KBaTihiKOBAaHHM IEPCOHAIOM,
3abesNedeHIiCTh peaisaliii MPOEKTY CHPOBHHOIO, MarepiaJlaMH, HeOOXiIHIM
YCTATKYBaHHSIM Ta TPYJAOBHMH pecypcamMu. CoIiaiibHI Ta €KOJOTIUHi KpHuTepil
IIOBHHHI BKJIIOYATH TaKi MOKA3HHKH, AK BIUIUB peasizallil IPOEKTy Ha piBeHb
3affHATOCTI HaceJeHHsI, BIUIMB BHPOOHHUHX IPOIECIB, 3a/isTHUX y peasisarii
IPOEKTY, HA HABKOJIAIITHE IIPHPOIHE CEPETOBHIIE

3anporoOHOBAaHUH MJXiJ[ JOSBOJAE 3JIHCHHTH BHOIp ONTHMAJIBHOTO
pillteHHS, BUSHAUNTH y3araJbHEHY €KOHOMIUHY BHTIIHICTh iIHBECTHIIH 3 TOUKH
30py piHaHCOBOI Bigaui Biji HHX ypaxyBaHHSM THMYACOBOI'O UHHHHKA.
Orpumani PesyJIBTATH MOKYTh Oyt BI/IKOpI/ICTaHi B JISJIBHOCTL Hi,I[HpI/IGMCTBa y
cepi CTpaTeI'l‘«IHOI‘O IUTAHYBAHHA  POSBHTKY HmeHeMCTBa OCKUIBKH UiTKe
Ppery/IIoBaHHsA lHBeCTI/II_III/IHI/IX MPOEKTIB JIa€ MOKIHBICTP OTPHMYBATH OLIBIILY
edeKTHBHICTH Bijl TUX BKJIAJICHD.
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PIHAHCOBE 3ABE3INEYEHHA BIATBOPEHHA OCHOBHUX
3ACOBIB HA ITIAITPHEMCTBI

JisTbHICTD IMAIPEEMCTBA HEPO3PHBHO TMOB’SI3aHA 3 HASBHICTIO Ta
BHKODHCTAHHSIM  OCHOBHHX 3acobiB, #AKi TOBHHHI XapaKTepHU3yBaTHCS
BIIIOBITHUM CKJIAJIOM Ta CTPYKTYPOIO JUISL 3JifiCHEHHS TpOIecy BUPOOHHIITBA.
Jlist 3abesmmedeHHA KOHKYPEHTOCIIPOMOKHOCTI IMIJIIIPHEMCTBA TA OTPUMAHHS
HeOOXiIHOI BeJWUWHH TPpHOYTKY HeOOXi/[HO 3JiiCHIOBATH MOCTIHHUH aHasis
e(eKTHBHOCTI BHKOPHUCTAHHA OCHOBHHX 3ac0O0iB Ta JOCTiIKYBaTH (PAKTOPH, AKi
BILUIHBAIOTH HA ITI0 3MiHY.

AKTyaJIBHICTh TEMH [OJIATAE y TOMY, IO (piHAHCYBaHHS BiITBOPEHHSA
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OCHOBHHX 3acO0iB € OJHIEI0 3 TOJIOBHHX YMOB VCIIIIHOTO PO3BHTKY
IIIPHEMCTBA, BiJl SIKOTO 3aJIE}KATh CTaH 3aco0iB BHPOOHHIITBA BHPOOHHUNX
IIPHEMCTB Ta IIIBHITIEHHA KOHKYPEHTOCIIPOMOKHOCTI 1X TOTOBOI IPOJIYKITii.

Mertolo JOCTi/ZKEHHsA MHTAHHS € aHadi3 (PIHAHCOBOTO 3abe3lmedeHHs
Bi/ITBOpEHHS OCHOBHHX 3acO0IB HA HiIIPHEMCTBI.

CDYH,I[aMEHTaJII)HOIO 6azo10 BI/Ipo6HI/Iq0 -TOCIONACBHKOL  JIAJABHOCTI €
OCHOBHI 3acobn ((bOH,I[I/I) - MaTeplaJIle aKTHBH, fAKi Hl,I[HpI/IGMCTBO yIpHMYE 3
METOI0 BUKOPHCTAHH ix y mporeci BAPOGHHUIITBA UH MOCTABKH TOBaplB Ha/[aHH
TOCIIYT, 3/1adi B OpeH/y iHIMM ocobaM UM /i1 BAKOHAHHA aJMiHICTPATHBHHX i
COIIaTPHO-KYIbTYPHUX (DYHKIIIH, OUIKyEMHH TEPMiH KOPHCHOTO BHKOPHCTAHHS
(excruryararii) akux OGLIBIIE OTHOTO pOKy. ITi/l BIUIHBOM BHPOOGHHYOTO TIPOTIECY i
BOBHIITHBOTO CEPEIOBHUIA OCHOBHI 3aCcO0H 3HOIIYIOTHCS MOCTYIIOBO 1 IIEPEHOCATD
CBOIO MTOYATKOBY BapTiCTh HA BATPATH BHPOOHHIITBA HPOTSITOM HOPMATHBHOTO
TepMiHa CIY:KOH TIUISIXOM HapaxyBaHHS 3HOCY (aMOpTH3alii) Mo BCTAHOBJIEHHX
HOpMax [1, 2].

Crxij 3asHAYATH, [0 OCHOBHI (DOHJM UPOTSIOM CBOTO TPHBAJIOTO
¢yHKIioHyBaHHA 3asHAOTh (pisHUHOrO (MarepiaabHOro) i E€KOHOMIYHOIO
CIIpANIOBaHHS, TOOTO 3HOCY, a TAKOK TEXHIKO-eKOHOMIUHOTO cTapiHHS. Tomy,
MIIIPAEMCTBO Ma€e OPiEHTYBATHACH HA MPOIEC BiIHOBJEHHS TA JOMOBHEHHS MHAX
douAiB, MM MOJAIBINOrO MATPHUMAHHA CTAabLIBPHOTO Ta HPHOYTKOBOIO
yHKIIOHYBAHHA.

Sk moKasye NIpakKTHKa, CJiJi Oijabllle 3BEpPTATH yBary Ha iHBECTHIIHHI
pecypen, K MPOrpecyodoro xepena ¢GinaHncoBoro 3abesneyeHHs] BHPOOHAYAX
dorgi. OCHOBHEM /3KepesioM (piHAHCYBaHHSA iHBECTHIIIH B OCHOBHHH KatiTag B
VkpaiHi € BJIacHI KOIITH MIPHEMCTB. BijMiuaerhcs Bce OLIBIIHI BIUIHB B
IbOMY ITUTAaHHI GaHKIB, a camMe, BH/Iada KPEJUTIB Ta IHITIOTO BHY MO3HK.

MoskHa 3poOHTH BACHOBKH. BilacHi KOIIITH CKIafaloTh OCHOBHY YaCTHHY
JuKepes (piHAHCYBAaHHA BiITBOpEeHHA OCHOBHHX 3acobiB rocmogapersa. s ix
3pocTaHHs HeoOXi/[HA aKTHBHA JIepKaBHA HiITPAMKA HiIIIPHEMCTB COPIMOBaHA
AK Ha TiABAINECHAA (PIHAHCOBHX Pe3yJIBTATiB, Tak i Ha hopMyBaHHS OITHMAIHHOL
aMOPTH3AIITHOI TOJTITHKH.

MexaHizM (biHaHCOBOI‘o 3abe3neueHHS Bi,I[TBOpeHHSI OCHOBHHX 3aco0iB €
cyKynchTIo MeTO,I[lB JuKepet Ta BaiKeJIiB 30BHIIHBOTO 1 BHYTPINIHHOTO BILTHBY
Ha IHBECTHUNIHHY AiAMBHICTH IIPHEMCTB 3 BIIHOBJIEHHS OCHOBHHX 3acobiB i3
3aCTOCYBAHHSIM BIIITOBITHOTO HOPMATHBHO-IPABOBOrO Ta iHGOpPMAIiiHOTO
sabesneuennn.[3] IIpu 1boMYy JMOIIBHEM € BH3HAUEHHSI CTPYKTYPH METOJIB
dirarcoBoro 3abe3neueH A BiATBOPEHH OCHOBHUX 3acO0iB MiAIIPAEMCTBA.

Jlo ocHOBHEX MeTO/iB (hiHAHCOBOTO 3abe3MedYeHHs BIATBOPEHHA 3ac00iB
BHPOOHHIITBA 3 BiNOBIAHUMH [3KepejaMH (piHAHCYBaHHA HA MHAIPHEMCTBAX
HaJIEKATh: camodinaHCyBaHHS, akmionyBanast  abo KOPIIOpAaTHBHE
dinancysanns, jgep:kaBHe  «iHAHCYBaHHs, KpeJUTyBaHHdA, JIIBHHIOBE
dinancyBaHHs, MizKHAPOJTHE (blHchyBaHHsI [3, 4]

IlepeopieHTaIlisl €KOHOMIKH YKpalHI/I /10 PHHKOBHX 3aca/l IPHHIMIIOBO
aMiHWIa yMoBH (QYHKI[IOHYBAHHSI BITYH3HAHHX HIJINIPHEMCTB Ta HOPSAOK IiX
dinancysanua. Ha cyuacHOMy eTami caMe OCHOBHHM 3aco0aM  BiABeJeHO
KJIIOYOBE MICIle y TrocmojiapuoMy MexaHismi. Brposamxenas edeKTHBHOTO
Bi/ITBOpEHHSI OCHOBHHX 3acobiB Mi/IIPHEMCTBA CIPHUSE He JIHINE ajanTarrii
OKpEMOTo IiIIPHEMCTBA IO PHHKOBHX IEPeTBOpPeHb, crabimisamii #Horo
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¢iHaHCOBOTO CTaHy, CTHMY/IIOBAHHIO IHBECTHIIIMHOI aKTHBHOCTI, a # B KIHIIEBOMY
MJCYMKY BH3HAYAE Pe3yJBTATH (PYHKIIOHYBAHHA HAIIOHAJIHHOI €KOHOMIKH B
JIOMY.

fIx  HACHJIOK, HAJA3BHYAHHO WIBUIIYETHCA  BiJMOBIAIbHICTD 1
CaAMOCTIfHICTh TocHoAapoounx cyO'ekTiB y cdepi HiATOTOBKH Ta TPHHHATTA
pittieHs 3 ynpapainas (piHaHCOBEMH pecypcaMi, epeKTHBHICTh AKHX Y SHAUHOMY
CTYIIeHI BH3HAYAEThCA YMIHHAM OMNIHIOBATH TAa AaHAIISYBAaTH  BHXIJHY
indgopmartiro.
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AHAJII3 ®THAHCOBOI CTIMKOCTI TA ®IHAHCOBHX
PE3YJIBTATIB IIIAITPUEMCTBA

AKTyaJIBHICTh TEMH TOJISITAE B TOMY IO B JIaHWH Yac OUIBIICTH
IIIPHEMCTB  BiTUyBaIOTh TPY/HOIII, HOB'A3aHi 3 MpoIlecoM OIOM:KeTyBaHHS. 3
bOTO B JIaHill pobOTI pOSIIANAEThCA IMUTAHHS IO Take OIOJKeTYBaHHS AK
IHCTpYMEHT IUIAaHYBaHHA 1  YOpaBIIHHSA  TOCIOJAPCHKOI  JISIIBHICTIO
MIPAEMCTBA, METOAM COPHAIOYAX MiBUINECHHIO e(PEKTHBHOCTI GIOMKEeTYBAHHA
Ha I IIPHEMCTBI.

O6’¢kTOM JociikenHss € (PiHAHCOBI BiJHOCHHH, SIKi BHHHKAIOTH Yy
nporneci GiHAHCOBOTO IUVIAHYBAHHA HA MiAIPHEMCTBI.

IIpeaMeroM gocaifzkeHHs € (DiHAHCOBI BiHOCHHH, IO BHHHKAIOTH Y
nponeci (piHaHCOBOTO-TOCIOAAPCHKOL AIAIBHOCTI TiApHEMCTBA, PYHKIIOHYIOTD i
TpaHC(POPMYIOTHCA 3a JOMOMOTroI0 (PIHAHCOBHX MEXaHI3MiB i iHCTpyMEHTIB.

Meromi JOCTGKEHHST — OIHACOBHH, CTATHCTHYHOTO CIIOCTEPEIKEHHS Ta
TIOPIBHATHHOIO aHAMI3Y, (PAKTOPHOTO aHAJI3Y, JAHITIOTOBAX IMiJICTAHOBOK.

dinaHCcOBHH aHAJI3 e B MEPIy YepPry BHBUEHHS OCHOBHHX HOKAa3HHUKIB,
mapaMeTpiB, KoepilieHTiB Ta MyJIbTHIUIIKATOPIB, IO JAIOTh 00'¢KTHBHY OIIHKY
dimamcoBoro craHy opramisamiii Ta BapTOCTi aKIiifi KOMIIAHIH 3 MeTOIo
NPUAHATTS PillleHb IMOAO PO3MIMEHHA KaiTaxy,dd po3poOKH (piHAHCOBHX
IUIaHIB HA TiIIPHEMCTBI . [1, . 10]

BureIn ietaspHilie MOTPIOHO JOCTIIUTH Y3araJbHIOIUHNA IMOKA3SHUK
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